Formation Capital to Purchase Haven Healthcare Page 1 of 3

L,
wh .
L1 2 1 o
L1

- A /\ () 110111

L
Umited Business Media

Hame | Send Relsase | Today's News | Multimedia | Industry & Markets | International | Investor News | RSS | Our Servioes | Abe

Industry News

print e-mail  FE fink RS‘S L: Techmorati Elog Search % shareit_ » bl

Formation Capital to Purchase Haven Healthcare

CGenesis HealthCare(SM to Manage the Facilities

ATLANTA, June 12 /PRNewswire/ -- Formation Capital, LLC today announced
it has signed an agreenment to purchase Haven Heal thcare, a long-termcare
provider that operates 27 facilities in five northeastern states. Cenesis
Heal thCare will nanage and operate the facilities on behalf of Formation
Capital and Senior Care Devel opnent, LLC. The agreenent is subject to
pendi ng regul atory and |icensing approvals, and other customary conditions.
In addition, the agreenment is subject to the satisfactory conpletion of a
due diligence period. The agreenent is expected to be finalized on August
1, 2008.

Upon closing, Formation Capital and its partners will own or |ease
skilled nursing and assisted living facilities fornerly owned by Haven and
|l ocated in the states of Connecticut, Massachusetts, New Hanpshire, Rhode
I sland and Vernont.

Genesis HealthCare, a provider of long-termcare services in New
Engl and for nore than 25 years, is expected to assune nanagenent and
operational responsibilities for Haven Healthcare's facilities effective
August 1, 2008.

Genesi s Heal thCare operates skilled nursing centers and assisted living
residences in 13 eastern states and ranks anong top providers for overal
custoner satisfaction and quality nedical care according to nationa
i ndependent research. Furthernore, 37 Cenesis Centers in New Engl and have
earned the Quality Award fromthe Anmerican Health Care Associ ation (AHCA)
and the National Center for Assisted Living (NCAL) in recent years, and 19
Centers received the Myl nnerView "Excell ence in Action" Award, a national
award recognizing a conmtnment to quality.

"The acquisition of the Haven Healthcare facilities conplements our
portfolio of healthcare conpanies and our strategy to nmeet the grow ng need
for skilled nursing services," says Arnold Witnman, Chief Executive Oficer
and Co- Chairman of Formation Capital, LLC. "Quality of care and services is
a hall mark of CGenesis HealthCare. We | ook forward to working with Genesis
to expand the heal thcare services we provide to New Engl and patients and
their famly nmenbers."
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"Genesis has a strong track record of high-quality care throughout our
organi zation," notes Richard Blinn, Genesis' President of the Northeast
Area. "We ook forward to working with and supporting all of the dedicated
staff nenbers of the Haven Healthcare facilities, with a goal of
consi stently exceedi ng our custoners' expectations," continues Blinn.

Genesi s Heal thcare operates nore than 200 skilled nursing centers and
assisted living residences in 13 eastern states. They al so supply contract
rehabilitation therapy to nore than 700 healthcare providers in 20 states
and the District of Colunbia. For nore information, go to
htt p: / / www. genesi shcc. com

Formation Capital, LLC invests in senior housing and care and currently
is invested in over $3 billion of assets. For nore information, go to
http://ww. formati oncapital.com
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